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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,  

AT NEW DELHI, BENCH- VI 

COMPANY PETITION NO. (IB)-1125/ND/2019 

                    I.A. No. _____________ /2020 

 

IN THE MATTER OF: 

 

 

M/S SANTOSH ASSOCIATES 

 

              ….… OPERATIONAL CREDITOR/APPLICANT 

 

VERSUS 

 

PARAMEX TRANSFORMERS LIMITED  

 

          ...……CORPORATE DEBTOR /RESPONDENT 

                                                                                    

SUBMISSION OF STATUS REPORT BY MR. RAJEEV LOCHAN, 

INTERIM RESOLUTION PROFESSIONAL, IN RESPECT OF (I) 

LIST OF CREDITORS UNDER REGULATION 13(2)(D) OF IBBI 

(INSOLVENCY RESOLUTION PROCESS FOR CORPORATE 

PERSONS) REGULATIONS, 2016 (II) CONSTITUTION OF 

COMMITTEE OF CREDITORS UNDER SECTION 21(1) OF 

INSOLVENCY AND BANKRUPTCY CODE, 2016 READ WITH 

REGULATION 17(1) OF IBBI INSOLVENCY RESOLUTION 

PROCESS FOR CORPORATE PERSONS) REGULATION, 2016. 
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MOST RESPECTFULLY SHOWETH 

 

1. That an application has been filed by M/s Santosh Associates 

(“hereinafter referred to as Operational Creditor”), under Section 9 of the 

Insolvency and Bankruptcy Code, 2016 read with Rule 6 of the 

Insolvency and Bankruptcy (Application to Adjudicating Authority) 

Rules, 2016 for initiating the Corporate Insolvency Resolution Process 

(CIRP) against M/s. Paramex Transformers Limited  (hereinafter referred 

to as the “Corporate Debtor”) and the application was admitted by the 

Hon’ble National Company Law Tribunal, Bench- VI, New Delhi 

(hereinafter referred to as the “Hon’ble Bench”) vide Order dated 26th 

November, 2019 wherein, Hon’ble National Company Law Tribunal 

appointed Ms. Pooja Bahry, as Interim Resolution Professional and was 

directed to take necessary actions in accordance with the relevant 

provisions of the Insolvency and Bankruptcy Code, 2016. 

 

2. That Ms. Pooja Bahry did not receive intimation regarding her 

appointment as Interim Resolution Professional either from the Registry 

or the Operational Creditor due to which no steps could be taken under 

CIR Process even after order has been passed by the Hon'ble NCLT. An 

application has been filed by Ms. Pooja Bahry before this Hon’ble Bench 

on 11th February, 2020 declaring her inability to accept the case and 

continue the role of Interim Resolution Professional. The said application 

was listed for consideration on 17th February, 2020 before this Hon’ble 

Bench and the order was reserved in this matter. 

 



3. That the order reserved on 17th February, 2020 was pronounced by this 

Hon’ble Bench on 17th June, 2020 in which Ms. Pooja Bahry (IRP) was 

discharged from the powers and duties conferred as IRP and appointed 

Mr. Rajeev Lochan (hereinafter referred to as “the undersigned”) having 

registration no.  IBBI/IPA-002/IP-N00606/2018-19/11885 as Interim 

Resolution Professional (IRP) and was directed to take necessary actions 

in accordance with the relevant provisions of the Insolvency and 

Bankruptcy Code, 2016. 

 

4. That no intimation has been received by the undersigned in respect of his 

appointment as IRP from the Operational Creditor and the said order was 

scrolled and downloaded through internet by the Interim Resolution 

Professional on 21st June, 2020. A Copy of an order dated 17.06.2020 is 

annexed as “Annexure-1”. 

 

5. That in compliance with Section 13, Section 15 and other applicable 

Sections of the Code read with Regulation 6 of Insolvency and 

Bankruptcy Board of India (Insolvency Resolution Process for Corporate 

Persons) Regulations 2016 (hereinafter called ‘Regulations’), a public 

announcement: 

a. intimating to the General Public in respect of commencement of 

the Corporate Insolvency Resolution Process against M/s. 

Paramex Transformers Limited (Corporate Debtor), and 

 

b. calling the Creditors of the Corporate Debtor to submit the proof 

of claims which was made on the 23rd June, 2020 in “Financial 
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Express” (English Edition) “Jansatta” (Hindi Edition) of Delhi, 

the State in which the Registered Office of the Corporate Debtor 

is situated.  

The copies of Public Announcement are annexed as “Annexure- 2” 

(Colly). 

 

6. That the last date of submission of claim to the Interim Resolution 

Professional was 05.07.2020 but till that date no claim has been received 

by the undersigned not even Operational Creditor being an applicant had 

filed his claim due to which no Committee of Creditors has been 

constituted by the IRP as per section 21 (1) of Insolvency and Bankruptcy 

Code, 2016.  

 

7. That on 31.07.2020 a claim in Form C has been received from Punjab 

National Bank (Financial Creditor) in response to the letter sent to the 

Bank on 18.07.2020 and 2.07.2020 respectively. 

 

8. That in Compliance of Regulation 13(2) (d) of Insolvency and 

Bankruptcy Board of India (Insolvency Resolution Process for Corporate 

Persons) Regulations, 2016 a List of Creditors is enclosed as “Annexure 

- 3”. 

 

9. That in Compliance of Section 21(1) of Insolvency of Bankruptcy Code, 

2016 read with Regulation 17(1) of Insolvency and Bankruptcy Board of 

India (Insolvency Resolution Process for Corporate Persons) 
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Regulations, 2016 report confirming the Constitution of Committee of 

Creditors is enclosed as “Annexure -4”.     

 

10. It is prayed that this Hon’ble Tribunal may take this Status Report on its 

record. 

 

RAJEEV LOCHAN 

IBBI Regn. IBBI/IPA-002/IP-N00606/2018-19/11885 

Insolvency Professional & Valuer 

Interim Resolution Professional of 

M/s Paramex Transformers Limited 

Email-ID: ip.paramex@gmail.com 

Mobile No. 9818034467 

 

Through  

 

ASHOK KUMAR JUNEJA  

(LL.B, FCS, ACMA, DBF, ADICA, M. COM) 

Mantrah Law House LLP  

Founder & Managing Partner  

Office: - 1203-1205, Vijaya Building,  

17 Barakhamba Road, 

Connaught Place, New Delhi-110001 

Phones: - (0091) 11-41563467 

Mobile: 9810532462 

Email id: ashokjuneja@gmail.com 

Place: New Delhi 

Date: 06.08.2020 
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LIST OF CLAIMS RECEIVED & ADMITTED: 

M/S PARAMEX TRANSFORMERS LIMITED 

 

I. (i)  List of claims received from Financial Creditors after due date of submission of claims i.e., 5th July, 2020 in Form C:  

 

 

S.No 

 

 

Name of Financial 

Creditor  

Amount claimed by Financial Creditor Amount admitted of Financial Creditor 
Security Interest 

(if any) 
Principal Interest Total Principal Interest Total 

1. Punjab National Bank 3,98,62,783 5,36,560 4,03,99,343 3,98,62,783 5,36,560 4,03,99,343 As per Form C 

Total        

 

(ii) Claims received from Financial Creditors but not yet verified: NIL 

 

(iii) Claims received from Financial Creditors, but rejected: NIL 

 

II. (i) List of claims received form Operational Creditors in Form B: NIL 

 

(ii) Claims received from OCs after due date of submission of claims i.e., 5th July, 2020, but not yet verified: NIL 

 

(iii) Claims received from Operational Creditors, but rejected: NIL 
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III. (i) List of claims of Employees or Workmen in Form D: NIL 
 

 (ii) Claims received from Employees or Workmen after due date of submission of claims i.e., 5th July, 2020, but not yet verified: NIL 

 (iii) Claims received from Employees or Workmen, but rejected: NIL 

 

 

RAJEEV LOCHAN 

IBBI Regn. IBBI/IPA-002/IP-N00606/2018-19/11885 

Insolvency Professional & Valuer 

Interim Resolution Professional of 

M/s Paramex Transformers Limited 

Email-ID: ip.paramex@gmail.com 

Mobile No. 9818034467 

Place: New Delhi 

Date: 06.08.2020 
 

Certified True Copy
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Report Confirming the Constitution of Committee of Creditors of M/s 

Paramex Transformers Limited 

 

Sr. No Name of Operational 

Creditors  

Total Voting 

Shares 

1. 

 

Punjab National Bank 4,03,99,343 100% 

 Total 4,03,99,343  

 

 

 

 RAJEEV LOCHAN 

IBBI Regn. IBBI/IPA-002/IP-N00606/2018-19/11885 

Insolvency Professional & Valuer 

Interim Resolution Professional of 

M/s Paramex Transformers Limited 

Email-ID: ip.paramex@gmail.com 

Mobile No. 9818034467 

Place: New Delhi 

Date:  
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